
R2

Please see reverse

95 ST. CLAIR AVENUE WEST, SUITE 905 
TORONTO, ONTARIO M4V 1N6

FORM OF PROXY 
KENSINGTON PRIVATE EQUITY FUND 

(the “Fund”)  
Proxy Solicited by the Manager of the Fund  

For the Special Meeting of Unitholders to be held on March 25, 2026 

The undersigned holder of class A units, class C units, class E units, class F units, class G units, class I units, class L units, class M units and/or class U units indicated 
below (collectively, the “Units”) of the Fund hereby appoints Thomas Kennedy, Director and Chief Executive Officer or failing him, Russell Lindzon, General Counsel  

and Chief Compliance Officer, both of Kensington Capital Advisors Inc., the manager of the Fund, or instead of either of them _____________________________ as 
proxyholder with full power of substitution, to attend, vote or refrain from voting all of the Units registered in the name of the undersigned on behalf of the undersigned 
at the special meeting of unitholders of the Fund to be held at the offices of Osler, Hoskin & Harcourt LLP, 1 First Canadian Place, Suite 6300, 100 King Street West, 
Toronto, Ontario at 10:00 a.m. on March 25, 2026 and at any adjournment(s) or postponement(s) thereof (the “Meeting”) and at any ballot conducted thereat in 
the same manner, to the same extent and with the same power as if the undersigned were present at the Meeting or any adjournment(s) or postponement(s) thereof, 
and the undersigned hereby revokes any former instrument appointing a proxy for the undersigned at the Meeting or any adjournment(s) or postponement(s) thereof. 

Without limiting the general authorization and power hereby given, all of the Units registered in the name of the undersigned are to be voted as indicated below:

(FILL IN ONLY ONE BOX “      “ IN BLACK OR BLUE INK)

1. FOR or AGAINST the extraordinary resolution, the full text of which is set forth in Appendix I of the management information circular,            
dated as of February 23, 2026 (the “Circular”), relating to the Meeting; and 

2. upon any amendment or variation of the above matters or on any other matters that may properly come before the Meeting or any adjournment(s) or postponement(s) 
thereof in such manner as the proxyholder may see fit.

N° of Units:     0123456789                    Job N°:     110 Control N°:     2167 5172 2368 2171

DATED this ________________________________ day of ______________________________, 2026.      

____________________________________________________________       _____________________________________________________________ 
                                     Name of unitholder (Please Print)                                                                                            Signature of unitholder

The undersigned instructs the person herein designated as proxyholder to act on the above matters as directed.  
In the absence of any such direction, the Units will be voted FOR each of the above matters. 

This instrument of proxy will not be valid and acted upon at the Meeting or any adjournment(s) or postponement(s) thereof unless it is returned to 
Data Processing Centre, P.O. Box 3700, STN Industrial Park, Markham, ON L3R 9Z9 at 5:00 p.m. (Toronto time) on March 23, 2026 or 48 hours, excluding 
Saturdays and holidays, prior to the time of any adjourned or postponed Meeting. The deadline for deposit of this proxy may be waived or extended 
by the chair of the Meeting at his or her discretion. 
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FORM OF PROXY 
KENSINGTON PRIVATE EQUITY FUND 

(the “Fund”)  
Proxy Solicited by the Manager of the Fund  

For the Special Meeting of Unitholders to be held on March 25, 2026 

NOTES: 

1.  Registered holders of Units are entitled to vote at the Meeting whether in person or by proxy.  A proxy must be dated and signed by the holder of Units or his attorney duly 
    authorized in writing or, if the holder of Units is a corporation, by an officer or attorney thereof duly authorized.  A signature should agree with the name on this proxy.  

2.  Each holder of Units has the right to appoint a person to represent him or her at the Meeting other than the persons specified above. Such right may 
    be exercised by inserting in the space provided the name of the person to be appointed, who need not be a unitholder of the Fund. 

3.  If any amendments or variations to the matters identified in the accompanying Notice and Access document dated February 23, 2026 (“Notice          
    and Access Document”) are proposed at the Meeting or any adjournment(s) or postponement(s) thereof, or if any further matters properly 
    come before the Meeting or any adjournment(s) or postponement(s) thereof, this proxy confers discretionary authority to vote on such           
    amendments or variations or such other matters according to the best judgement of the person voting at the Meeting or at any adjournment(s) 
    or postponement(s) thereof. 

4.  On any ballot that may be called for, the Units represented by this proxy in favour of the person(s) designated by management of the Fund named in this proxy         
    will be voted or withheld from voting in accordance with the instructions given on this proxy, and if the undersigned specifies a choice with respect to any matter 
    to be acted upon, the Units will be voted accordingly. If no choice is specified in this proxy with respect to a particular matter identified in the Notice 
    and Access Document, the person(s) designated by management of the Fund in this proxy will vote the Units represented by this proxy as              
    specified for such matter in the Circular. 

5. If this proxy is not dated in the space provided, it is deemed to bear the date on which it is mailed to unitholders of the Fund.  

6. Reference is made to the Circular for further information regarding the completion and use of this proxy and other information pertaining to the Meeting.

VOTING INSTRUCTIONS:

VOTE BY MAIL: 
To be effective, this form of proxy must be completed, signed and returned by mail to: Data Processing Centre, P.O. Box 3700 STN Industrial Park 
Markham, ON, L3R 9Z9 
 
VOTE BY TELEPHONE: 
As an alternative, you may enter your vote instruction by telephone at 1-800-474-7493. Your 16-digit control number is located on the reverse side of this 
form. You cannot use the telephone voting service to vote on the day of the Meeting. 
 
VOTE BY INTERNET: 
To vote via the Internet visit www.proxyvote.com. Your 16-digit control number to access the Internet voting system is located on the reverse side of this 
form. You cannot use the Internet voting service to vote on the day of the Meeting.


